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 REVISED AGENDA 
 

KENTUCKY INFRASTRUCTURE AUTHORITY 
FULL BOARD MEETING 

1024 CAPITAL CENTER DRIVE, SUITE 340 
December 3, 2009 – 1:00 p.m. 

          
 
 
 Call to Order:          Chair Tony Wilder  

 Confirmation of Press Notice 
 Confirmation of Quorum 
 Recognition of Members/Guests 

 
I. BUSINESS  (Board Action Required) 

 
A. Minutes      

  
1. Consideration of Approval of the Minutes of the Kentucky     Chair Tony Wilder 9  
 Infrastructure Authority Regular Board Meeting of  
 November 12, 2009 
  (Attachment I.A.1.) 

 
B. New Projects/Action Items 

 
1. Consideration of the Kentucky Infrastructure Authority   Mr. John Covington, KIA 

Budget Request for Fiscal Years 2010-2011 and 2011-2012 
 (Attachment I.B.1. - Handout) 

 
  2. Resolution and Order of the Board of Directors for Approval  Mr. Shafiq Amawi, DOW 25         
              of a Fund A loan (A2 09-31) in the amount of $497,409 to  Ms. Kasi White, KIA 
    the Ohio County Regional Wastewater Commission,  
    Ohio County, Kentucky Funded in Whole or in Part by the  
    American Recovery and Reinvestment Act of 2009  
    (SX21183010) 
     (Attachment I.B.2.) 
 
  3. Resolution and Order of the Board of Directors for Approval  Mr. Shafiq Amawi, DOW 39         
              of a Fund A loan (A2 09-32) in the amount of $750,000 to the  Ms. Sandy Williams, KIA 
    Mountain Water District, Pike County, Kentucky Funded in  
    Whole or in Part by the American Recovery and Reinvestment 
    Act of 2009 (SX21195697) 
     (Attachment I.B.3.) 
 
  4. Resolution and Order of the Board of Directors for Approval  Mr. Shafiq Amawi, DOW 55         
              of a Fund A loan (A2 09-42) in the amount of $625,000 to  Ms. Sandy Williams, KIA 
    the Meade County Riverport Authority, Meade County,  
    Kentucky Funded in Whole or in Part by the American  
    Recovery and Reinvestment Act of 2009 (SX21163004) 
     (Attachment I.B.4.) 
 
  5. Resolution and Order of the Board of Directors for Approval  Mr. Shafiq Amawi, DOW          
              of a Fund A loan (A2 09-43) in the amount of $1,500,000 to  Ms. Sandy Williams, KIA 
    the Troublesome Creek Environmental Authority, Perry  
    County, Kentucky Funded in Whole or in Part by the American  
    Recovery and Reinvestment Act of 2009 (SX21119810) 
     (Attachment I.B.5. - Handout) 
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  6. Resolution and Order of the Board of Directors for Approval  Mr. Shafiq Amawi, DOW 73  
                       of a Fund A loan (A09-27) in the amount of $975,000 to the  Ms. Kasi White, KIA 
    City of Princeton, Caldwell County, Kentucky   
    (SX21033004; SX21033005) 
     (Attachment I.B.6.) 
 
  7. Resolution and Order of the Board of Directors for Approval Mr. Shafiq Amawi, DOW 87  
                       of a Fund F loan (F09-02) in the amount of $8,000,000  Ms. Kasi White, KIA 
    to the Northern Kentucky Water District, Kenton County,  
    Kentucky (WX21117208) 
     (Attachment I.B.7.) 
 
  8. Resolution and Order of the Board of Directors Authorizing      Ms. Sandy Williams, KIA 103 
                          and Approving the Issuance of Obligations of the Kentucky 

 Infrastructure Authority to Reimburse Capital Expenditures 
 made by Governmental Agencies Pursuant to Loans made 
 by the Kentucky Infrastructure Authority to such Governmental 

    Agencies 
     (Attachment I.B.8.) 
 
   9. Consideration of Amendments to KIA Bylaws    Ms. Sandy Williams, KIA  109 
     (Attachment I.B.9.)     
 
  10. Resolution and Order of the Board of Directors of the       Ms. Sandy Williams, KIA 119 
                          Kentucky Infrastructure Authority to Establish a Standard 

 Meeting Time for Monthly Authority Board Meetings of  
    1:00 P.M. Eastern Time 
     (Attachment I.B.10.) 
 

II. EXECUTIVE DIRECTOR’S REPORT    Mr. John Covington, KIA      
     

   III. STATUS REPORTS FOR FUNDS      Mr. John Covington, KIA 121 
                                        
        A.   2003 Coal/Tobacco Development Fund Grants   
   B.   IEDF Fund Grants                                                 

C.  2020 Account / Fund B Grants      
D.  Funds A, A1, A2, B, B1, C, F, F1, F2 

 
 IV. ANNOUNCEMENTS/NOTIFICATIONS    Mr. John Covington, KIA 

 
 Next KIA Board Meeting: 
 Tentatively set for Thursday, January 7th, 2009 
 Kentucky Infrastructure Authority 

  1024 Capital Center Drive, Suite 340, Frankfort 
 
  VI. ADJOURN Chair Tony Wilder 
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A RESOLUTION OF THE KENTUCKY INFRASTRUCTURE AUTHORITY 
AUTHORIZING AND APPROVING THE ISSUANCE OF OBLIGATIONS OF 
THE KENTUCKY INFRASTRUCTURE AUTHORITY TO REIMBURSE 
CAPITAL EXPENDITURES MADE BY GOVERNMENTAL AGENCIES 
PURSUANT TO LOANS MADE BY THE KENTUCKY INFRASTRUCTURE 
AUTHORITY TO SUCH GOVERNMENTAL AGENCIES 

 
 

WHEREAS, the Board of Directors of the Kentucky Infrastructure Authority 
(the "Authority") has heretofore approved the undertaking of the projects described in 
further detail in Exhibit A (collectively, the "Project"); and 
 

WHEREAS, the Authority anticipates making loans to governmental agencies 
pursuant to the provisions of Chapter 224A of the Kentucky Revised Statutes (the "Act") for 
the Project and the governmental agencies may be expected to pay and/or incur costs with 
respect to the Project ("Prior Capital Expenditures") on or after the date of this resolution 
and prior to the issuance of the obligations (the "Obligations") which will finance the Project. 
 

NOW, THEREFORE BE IT RESOLVED by the Board of Directors of the 
Kentucky Infrastructure Authority as follows: 
 

Section 1.  The Board of Directors hereby approves the use of the 
Obligations to finance the costs of the Project in the maximum principal amount set forth in 
Exhibit A plus costs of issuance related thereto and amounts required to fund a debt 
service reserve, if any, and declares its intent that any Prior Capital Expenditures made by 
the governmental agencies pursuant to loans made by the Authority will be made in 
anticipation of the issuance of such Obligations to reimburse said Prior Capital 
Expenditures.  This declaration is made pursuant to Treas. Reg. 1.150-2. 
 

Section 2.  The Executive Director and Treasurer of the Authority are hereby 
authorized and directed to reimburse, not later than eighteen months after the later of (i) the 
date of the expenditure or (ii) the date the item was placed in service, but in any event not 
later than three years after the original expenditure, only those Prior Capital Expenditures 
made with respect to assets having a reasonably expected economic life of at least one 
year, and in addition, eligible preliminary expenditures paid and incurred prior to 
commencement of the Project. 
 

Section 3.  The Authority finds and determines that, consistent with the 
Authority's budgetary and financial circumstances, it does not have funds currently 
available and does not expect to have funds available in the future that may be allocated on 
a long-term basis, other than the proceeds of the Obligations, to finance the Prior Capital 
Expenditures. 
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Section 4.  The Authority hereby directs the Executive Director, Secretary, 
and Treasurer to take the following action at the time the Prior Capital Expenditures are 
reimbursed from proceeds of the Obligations: (i) evidence the reimbursement on the books 
and records maintained with respect to the Obligations, and (ii) identify either the actual 
prior expenditure to be reimbursed or, in the case of reimbursement of a fund or account, 
the fund or account from which the expenditure was paid. 
 

Section 5.  The books, records and proceedings of the Authority with respect 
to this resolution shall be made reasonably available by the Authority for its inspection by 
the general public at the Authority's administrative office every business day during normal 
business hours commencing no later than 30 days after the passage of this resolution. Said 
books, record and proceedings of the Authority with respect to this resolution will continue 
to be reasonably available to the general public until the date of issuance of the 
Obligations. 
 

Section 6.  This Resolution shall be in full force and effect from and after its 
adoption. 
 

Passed and adopted this 3rd day of December, 2009. 
 
 
 

_________________________________________ 
TONY WILDER, CHAIR 
KENTUCKY INFRASTRUCTURE AUTHORITY 
 
 

  
 
ATTEST: 
 
 
 ________________________________________ 
SANDY WILLIAMS, SECRETARY 
KENTUCKY INFRASTRUCTURE AUTHORITY 
 
 
REVIEWED BY: 
 
_________________________________________ 
PECK, SHAFFER & WILLIAMS LLP 
LEGAL COUNSEL TO THE  
KENTUCKY INFRASTRUCTURE AUTHORITY 
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EXHIBIT A 

 
 
 
     APPLICANT     FUND     AMOUNT 
 
 
Ohio County Regional Wastewater A $ 497,409 
   Commission 
Mountain Water District A $ 750,000 
Meade County Riverport Authority A $ 625,000 
Troublesome Creek Environmental A $ 1,500,000 
   Authority 
City of Princeton A $ 975,000 
Northern Kentucky Water District F $ 8,000,000 
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